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PREAMBLE 

The Parties, 

Determined to promote economic co-operation and understanding among all States, particularly 
between developed and developing countries, based on the principles of equity and sovereign 
equality and thereby to contribute to the establishment of a New International Economic Order, 

Recognizing the need for improved forms of international co-operation in the field of 
commodities as an essential condition for the establishment of a New International Economic 
Order, aimed at promoting economic and social development, particularly of developing 
countries, 

Desirous of promoting global action to improve market structures in international trade in 
commodities of interest to developing countries, 

Recalling resolution 93(IV) on the Integrated Programme for Commodities adopted at the fourth 
session of the United Nations Conference on Trade and Development (hereinafter referred to as 
UNCTAD), 

Have agreed to establish hereby the Common Fund for Commodities, which shall operate in 
accordance with the following provisions: 
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